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Abstract. The study is aimed at identifying some personality traits of speculators (which include Anxiety,
ability of decision-taking and risk) with speculators and non-speculators in the Saudi Stock Market. The
sample consisted of (166) persons with an average age of (35.88) years. All sample individuals are male and
have visited some banks in Riyadh while performing this study. A questionnaire has been used with them,
the first section of which includes general information about respondents, meanwhile, the second section
includes three measures that measures above-mentioned three traits after making necessary tests of validity
and reliability. The study has led to many results most of which are: there was no significant difference
between speculators and non-speculators in the Saudi stock market in Anxiety trait and ability of decision-
taking. Meanwhile, speculators in the stock market were found more capable of taking risks than non-
speculators. Also, speculators in the Saudi stock market have been found to be more capable of taking
decisions better than investors. Moreover, investors in the Saudi stock market are taking more risks more
than non-speculators. Hence, it was clear that there were no significant difference in the Anxiety traits with
investors due to the varied level of income and educational level. At the same time, the speculators of (39)
years age category found to be more Anxiety than those less in age. The results showed also that there was
no significant difference in the ability of decision-taking and risk, which is referred to varied demography of
speculators in the Saudi stock market such as income, educational level and age. Also, it was found that low-
income category of non-speculators is taking more risks than those with an average income despite the fact
that they are not speculators in the Saudi stock market. Furthermore, non- speculators holding diploma
degree are taking more risks than those holding a university degree and that (30) years category of non-
speculators are taking more risk from those of higher age.

The study resulted in several recommendations that stresses on the importance of designing training and
orientation programs for both speculators and non-speculators in the stock market.



